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G10 FX month-End Model results Ot bitps.lirescareh.caccib com

> Global equity markets were broadly firmer in August. In FX, the USD was broadly weaker on the month. Overall, the moves in equity markets, when adjusted for market capitalisation and FX
performance this month, suggest month-end portfolio-rebalancing flows are likely to be mild USD selling across the board with the strongest sell signal in the case of the USD vs the JPY.

> Our corporate flow model is pointing to EUR buying and GBP selling at the end of the month.

Month-end rebalancing signal (-5 to 5)
New G10 FX Month-End trades this month
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G10 FX Month-End Model - Performance and methodology

Related publications

22 April 2025 - FX Focus: Introducing,
our upgraded month-end rebalancing_
and corporate flow model

Past G10 FX Month-End trades

The ME rebalancing model uses FX and equity market moves to predict
investors' hedging behaviour and thus FX moves at month-end.

In addition, we also track the net buying/selling of EUR & GBP by our
corporate franchise in the days prior to ME.

Date Time Stamp Trade Direction Spot at entry Spot at exit % return
24/06/2022 08:00 BST EUR vs USD & GBP Basket Short 1.05325/0.85843  1.04675/0.86074 0.40%
25/07/2022 08:00 BST EUR vs USD & GBP Basket Long 1.01965/0.85067  1.0201/0.83728 -0.36%
26/09/2022 08:00 BST USD Basket Long - - -0.33%
ME model performance 25/10/2022 08:00 BST USD Basket Short - - 0.88%
24/11/2022 08:00 GMT EUR & GBP vs USD Basket Long 1.04175/1.2083  1.030689 / 1.19585 -0.98%
26/12/2022 08:00 GMT GBP/USD Short 1.20645 1.20755 -0.09%
12M rolling (%): -1.22% 25/01/2023 08:00 GMT EUR vs USD & GBP Basket Long 1.08835/0.88365 1.08575/0.88115 -0.25%
22/02/2023 08:00 GMT GBP/USD Short 1.21175 1.20955 0.18%
Hit ratio (per trade): 25% 27/03/2023 08:00 GMT EUR vs USD & GBP Basket Long 1.07635/0.87916  1.08715/0.8789 0.75%
24/04/2023 08:00 BST GBP/USD Long 1.24195 1.25795 1.29%
: 26/06/2023 08:00 BST EUR vs USD & GBP Basket Long 1.09035/0.85713  1.09165 / 0.85906 0.15%
Model perfo rmance since 2012 25/07/2023 08:00 BST EUR vs USD & GBP Basket Long 1.1081/0.86223  1.1019/0.85708 -0.57%
25/08/2023 08:00 BST EUR & GBP vs USD Basket Short 1.07815/1.25705  1.0838/1.2663 -0.63%
25/09/2023 08:00 BST GBP/USD Short 1.2244 1.2213 0.25%
25/10/2023 08:00 BST EUR & GBP vs USD Basket Short 1.0594 / 1.2163 1.0565 / 1.2132 0.26%
140 24/11/2023 08:00 GMT GBP/USD Long 1.2532 1.26365 0.83%
25/12/2023 08:00 GMT EUR vs USD & GBP Basket Long 1.1002/0.86667  1.10595 / 0.86819 0.44%
25/01/2024 08:00 GMT EUR vs USD & GBP Basket Long 1.0888/0.85513  1.0855/0.85264 -0.30%
23/02/2024 08:00 GMT USD Basket Short - - -0.63%
25/03/2024 08:00 GMT EUR & GBP vs USD Basket Long 1.0817 / 1.2604 1.0799 / 1.2636 0.04%
24/04/2024 08:00 BST EUR & GBP vs USD Basket Short 1.0694 / 1.2444 1.0685 / 1.25155 -0.25%
120 27/05/2024 08:00 BST USD Basket Short - - 0.30%
24/06/2024 08:00 BST USD Basket Short - - -0.33%
25/07/2024 08:00 BST EUR vs USD & GBP Basket Short 1.08345/0.84099  1.0823/0.84291 0.02%
24/09/2024 08:00 BST EUR vs USD & GBP Basket Long 1.1116/0.83235 1.114/0.83184 0.15%
25/10/2024 08:00 BST EUR vs USD & GBP Basket Long 1.08155/0.8345 1.0858 / 0.844 0.58%
25/11/2024 08:00 GMT EUR vs USD & GBP Basket Long 1.0455/0.83135  1.0546 / 0.83066 0.63%
100 27/01/2025 08:00 GMT GBP/USD Long 1.24345 1.24435 0.07%
24/02/2025 08:00 GMT GBP/USD Short 1.2643 1.25865 0.45%
25/03/2025 08:00 GMT GBP/USD Short 1.2908 1.2898 0.08%
24/04/2025 08:00 BST GBP/USD Short 1.32755 1.3408 -1.00%
2015 2020 2025 26/05/2025 08:00 BST USD Basket Short . . -1.00%
24/06/2025 08:00 BST EUR vs USD & GBP Basket Long 1.1604 /0.85437  1.1769/0.85774 1.17%
® ME @ ME+CF 25/07/2025 08:00 BST EUR vs USD & GBP Basket Long 1.1749/0.87101  1.1610/0.8668 1.00%
24/09/2025 08:00 BST EUR vs USD & GBP Basket Long 1.1788/0.87338 1.173/0.87283 -0.38%
24/11/2025 08:00 BST GBP/USD Short 1.3091 1.3222 -1.00%
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Rates Market:

FX gamma calendar & Market monitors:
What are the key FX events ahead and how to
position ahead of the next NFP or Fed/ECB meeting?
What is the FX CARDIOGRAM?

What are the key trends and the main movers in FX
spot, forward and option markets?

Advanced FX forecasts:

Where are the FX market heading? How do our
forecasts compare to consensus?

How accurate have our FX forecasts been?

Relative Value:

What is the EUR fair value vs the USD, JPY and
GBP? Are commaodity currencies cheap or
expensive?

What are the best FX carry trades?

How to build a tailored FX carry trade and track its
performance over time?

FX Flows and positioning:

What are the biggest longs and shorts in the FX
markets?

How are FX corporates positioned?

What are hedge funds and real money buying and
selling?

FX fundamentals:

What are the key FX drivers at present —relative
rate spreads or market risk sentiment?

Are the FX markets in risk-on or risk-off mood?
What's the latest on de-deollarisation?
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* 25bn data points

* over 4,500 interactive charts
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